
May 2023 
 
 
TO: ILWU Longshore, Ship Clerk and Walking Boss/Foreman Locals 
 
FROM: Jacquie Gasparro, Manager, Pension Plans 
 
 
SUBJECT: INFORMATION FOR PENSIONERS 
 New Notice 2023 IRS Form W-4P-Withholding Certificate for Periodic Pension 

or Annuity Payments (Federal Income Tax Withholding) 
 
 
Attached is information which will be mailed to the homes of all pensioners in May 2023. 
 
 
 
Attachments 
 
 
 
cc: Area Welfare Directors 
 
 
 

A copy of this memo can be downloaded at www.benefitplans.org 
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May 2023 

NAME (LOCAL-REG) 
ADDRESS 
CITY, STATE ZIP 

Re: New Form W-4P Withholding Certificate for Pension and Annuity Payments 

Dear Pensioner: 

This is a notice advising you that you may change federal withholding at any time for your monthly 
benefit that you receive from the ILWU-PMA Pension Plan and/or ILWU-PMA Watchmen Pension Plan. 

Changes to federal withholding can only be made for 2023 by completing a 2023 W-4P (enclosed). 

If you do not want to change your existing withholding election(s), we 
will apply withholding(s) based on the information we have on file used 
for your current monthly benefit(s); you do not need to return the form. 

Consult with a tax advisor if you need help determining your withholding election. 

Please Note:  There may be some dollar adjustments when converting your current elections 
to these new reporting requirements.  If there is a change in your monthly amount, you will 
receive a letter from the Benefit Plans Office showing the difference based on your new 
withholdings. 

Enclosures. 
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FREQUENTLY ASKED QUESTIONS- IRS NEW FORM W-4P 
 
 
1. WHAT IS THE W-4P TAX FORM? 

Form W-4P is applicable to US citizens who are recipients of pensions, annuities, and certain other 
deferred compensation used to tell payers (e.g., the Benefit Plans Office) the correct amount of 
federal income tax to withhold from their payment or payments. 
 
See IRS Publications 515 and 519 (Form W-8BEN) for non-resident aliens and foreign estates. 
 

2. HOW OFTEN CAN I CHANGE MY W-4P? 
You can change your W-4P at any time during the year.  Just remember, adjustments made later 
in the year will have less impact on your taxes for that year. 
 

3. AM I REQUIRED TO CHANGE MY FORM W-4P? 
No.  Current retirees and beneficiaries who do not wish to make changes to their current Form W-
4P are not required to file a new form. 
 

4. WHAT DO I NEED TO KNOW ABOUT THE NEW FORM W-4P? 
The revised Form W-4P (Withholding Certificate for Periodic Pension or Annuity Payments) revised 
in 2021 includes substantial changes to the federal tax withholding elections available.  Use of these 
forms was optional for tax year 2022; however, the IRS requires that the new forms be used 
beginning January 1, 2023. 
 

5. WHO MUST USE THE REVISED 2022 FORM W-4P? 
BPO participants retired or retiring on or after January 1, 2023, must use the revised Form W-4P if 
you intend to change your withholding. 
 

6. WHAT HAPPENS IF I DO NOT SUBMIT MY TAX WITHHOLDING ELECTIONS? 
Beginning January 1, 2023, if there are no tax withholding instructions on file for you, the BPO is 
required to withhold federal tax from your taxable monthly pension payment based on a filing status 
of Single with no adjustments. 
 

7. IF I HAVE AN ELECTION ON FILE, MUST I CHANGE TO THE NEW FORM? 
No.  BPO retirees and beneficiaries who already receive monthly benefit payments and who do not 
wish to make changes to their federal tax withholding elections are not required to file the new 
form.  Retirees and beneficiaries may change their withholding option at any time by submitting 
the revised 2023 Form W-4P to the BPO. 
 

8. WHAT ARE THE CHANGES TO FORM W-4P FOR 2022? 
A major change to the Form-4P is that filers will no longer be able to adjust their withholding by 
electing a specific number of withholding allowances.  Previously, federal tax withholding 
calculations for pensions and other eligible periodic payments were based on the filing status 
(married or single) and number of withholding allowances reported.  The revised form has new 
input fields for increasing or decreasing the amount to withhold, including fields for tax credits and 
deductions.  While the calculation method is more complex, the IRS maintains that, when completed 
correctly, the new form will more accurately approximate the amount of tax due at the end of the 
year. 
 
 

(OVER) . . . 



9. WHERE CAN I FIND ASSISTANCE ABOUT IRS FORM W-4P? 
See IRS Publication 15-T at:  https://www.irs.gov/pub/irs-pdf/p15t.pdf for more information.  If 
you need additional assistance in estimating your tax, you should consult with a tax advisor, 
financial advisor, CPA, or the IRS.  The BPO cannot assist you in computing your estimated federal 
income tax. 
 

10. CAN I ELECT TO HAVE NO FEDERAL INCOME TAX WITHHELD USING FORM W-4P? 
Yes, you may indicate “no withholding” under Step 4(c).  Please be advised that, if you elect to 
have no federal income taxes withheld or if you do not have sufficient federal income tax withheld 
from your retirement benefits, you may be responsible for payment of estimated tax. 
 

11. HOW DO I SUBMIT THE FORM W-4P FOR PROCESSING? 
Submit the completed form by email, fax, or regular mail (email:  Pension@benefitplans.org or fax 
to 415- 749-1321).  Forms must be received by the 7th of the month to be effective for the current 
month. 
 

12. HOW MUCH SHOULD I HAVE WITHHELD FOR MY TAXES EACH MONTH? 
The BPO cannot answer that question.  Everyone’s tax situation is different.  You will need to check 
with your tax preparer. 
 

13. I RECEIVE TWO OR MORE BENEFITS FROM THE BPO. DO I NEED TO CHANGE MY 
WITHHOLDING ON JUST ONE (OR BOTH)? 
No.  If you want to change your taxes on only one of your pension benefits, you will need to indicate 
which registration number to use on your form/request or we will apply the change to all your 
benefits. 

 
14. WHERE CAN I FIND OUT MORE OR DOWNLOAD FORM W-4P? 

• https://www.irs.gov/forms-pubs/about-form-w-4-p  
• https://www.irs.gov/pub/irs-pdf/fw4p.pdf  
• https://www.benefitplans.org/forms 
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